
 

* The amount that you can give to charities via QCD will increase by a percentage in 2025 to account for inflation. 

 

You Can Make an Impact and Save on Taxes 
 
Discover What Your IRA Can Do               

 
If you are 70½ or older, you can take advantage of a simple way to support The Florida Orchestra’s 
mission and receive tax benefits by doing so. Consult a tax professional or your financial advisor to 
determine if this might be a good option for you. 
 

The Details of Making a Gift  
 
When a person takes a distribution from their 
individual retirement account (IRA), it usually counts 
as income for tax purposes. A qualified charitable 
distribution QCD, sometimes referred to as IRA 
Charitable Rollovers, is an exception. Persons 70½ 
years of age or older can currently distribute up to 
$111,000* each year from their IRAs to their favorite 
qualifying 501(c)(3) organizations without the 
distribution counting as income. 
 

How It Works 
 
• You must be 70 ½ or older at the time of the 

gift. 

• You make your gift directly from your IRA. 

• You distribute the funds to one or more 
qualified charities. 

 

Why Qualified Charitable Distributions 
Might Be Right for You 
 
• You pay no income taxes on the gift. The 

distribution generates neither taxable income 
nor a tax deduction.  It reduces your adjusted 
gross income, so you benefit even if you do 
not itemize your tax deductions. 

• If you are 73 or older and must take a required 
minimum distribution (RMD) from your IRA, 
you can satisfy all or part of it with qualified 
charitable distributions (QCDs). This means 
that the QCD can satisfy the RMD requirement 
while benefiting The Florida Orchestra. 

• Since the gift does not count as income, it may 
reduce your gross income for taxes.  This may 
help you lower your Medicare premiums and 
decrease the amount of Social Security income 
that is subject to taxes.  

 

 

Some Frequently Asked Questions 
 
Here are some answers to questions often asked 
about this tax-smart way to support qualified 
organizations like The Florida Orchestra. 
 
Q.  My spouse and I are both over 70½ and each has      

an IRA; we file a joint tax return, can we each 
distribute up to the maximum amount from our 
IRAs. 

A.  The maximum annual amount that can be 
distributed through a QCD is $100,000 per 
person. If you are married, each spouse can 
exclude up to $100,000, resulting in a total of up 
to $200,000 per year. 

 
Q.  I’m turning 70½ in a few months.  Can I make my 

gift now? 
A.  No. You must be 70½ when you make your gift as 

a Qualified Charitable Distribution. 
 
Q.  Do  I need to give a specific amount from my IRA 

in order to be eligible for tax benefits. 
A.  No. You can give any amount per year as long as it 

is less than or equal to the maximum amount 
currently allowed by law. 

 
Q.  I have several retirement accounts – some are 

pensions, and some are IRAs. Does it matter 
which retirement account I use for the gift? 

A.  Yes. Direct gifts to a qualified charity can only be 
made from an IRA. Under certain circumstances, 
however, you may be able to roll assets from a 
pension, profit sharing, 401(k), or 403(b) plan into 
an IRA and then make the tax-advantaged 
transfer from the IRA. To determine if a rollover 
to an IRA is available for your plan, consult your 
plan administrator. 

 
 



Q. What should I do if I want my gift to The Florida
Orchestra to be anonymous?

A. If you do not want to be recognized with your gift,
you must contact The Florida Orchestra
Development Department to let them know that
you have made a gift from your IRA, but do not
want it recognized.

Q. By what date do I need to make my gift?
A. Your gift must be received by December 31st for

your donation to qualify for this year. That means
that your check must clear your account by
December 31st to count toward your required
minimum distribution for the calendar year.

Q. Can I leave all or a portion of my IRA to The
Florida Orchestra?

A. Yes. Another gift option is to designate The
Florida Orchestra as the recipient of some or all
that left in your IRA, 401(k), 403(b), or other
qualified plan when it ends. The benefits include:

• Making the gift completely free of federal
and state taxes, and

• Preservation of non-retirement plan assets
for family.

Q. I have already named The Florida Orchestra as a
beneficiary of all or part of my IRA.  What are the
benefits of making a gift now rather than as part
of my legacy?

A. By making a gift now, you can see your
philanthropic dollars at work. You receive the joy
of seeing the transformative power of orchestral
music at work through The Florida Orchestra.
Giving now, as well as through a legacy bequest,
is a rewarding way to help The Florida Orchestra
unite, educate, and inspire as it builds community
here in our Tampa Bay area.

Q. What information do I need for a QCD or a
bequest from my IRA?

A. The following information is all that is necessary
to make your gift:

The Florida Orchestra 
Attn: Development 
244 2nd Avenue North, Suite 420 
St. Petersburg, FL 33701 
EIN: 59-1223691  

Q. What if I have a question about my gift?
A. If you have any questions about making a gift to

The Florida Orchestra, please contact Julie Baker, 
Vice President of Development, at (727) 362-5424.

EASY STEPS TO 
COMPLETE 
YOUR GIFT 

1. Choose the IRA from which you

wish to make your gift.

2. Decide the amount of the gift.

3. Contact your IRA administrator

or TFO Development for a

sample letter to request a

qualified charitable

distribution from your IRA.

4. Submit the required form to

your IRA administrator.

5. Share the good news of your

gift with you.



Your tax-deductible contributions to the 
Annual Fund support world-class musicians 
and conductors, high quality concerts, music 
education and outreach programs, and 
unique experiences that INSPIRE – EDUCATE 
– UNITE and build community through the 
power of music.

The Florida Orchestra 
244 2nd Avenue North, Suite 420 

St. Petersburg, FL 33701 

Development 
Julie Baker – jbaker@floridaorchestra.org 
Hayden Lee – hlee@floridaorchestra.org 

George Hambos – ghambos@floridaorchestra.org 

We are here to help facilitate meaningful 
philanthropic giving! 

Tax- Smart Ways 
to Give to The 

Florida Orchestra 
 Through Your IRA 

mailto:sweymouth@floridaorchestra.org
mailto:hlee@floridaorchestra.org
ghambos@floridaorchestra.org



